
FIX Protocol Limited 

The FIX Protocol is owned and maintained by FIX Protocol Limited (FPL), a non-

profit organization with more than 280 member firms globally. Employees from 

these member firms contribute time and effort to ensure that the protocol is 

continuously developed to meet evolving market requirements 

 

‘To improve the global trading process by defining, managing, and 

promoting an open protocol for real-time, electronic communication 

between industry participants, while complementing industry standards’. 

FPL Mission Statement  
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Who’s who in FPL Asia Pacific 
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Zoltan Feledy, Daiwa 
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Justin Stephan, Wellington 

Jim Kaye, BAML 

Asia Pacific 
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Ameesh Kumar, Greenline 

Del Abdullah, Daiwa 

Asia Pacific 

Exchanges and Regulatory 

Subcommittee 

Ryan Wuebbels, HKEx 

Angelina Kwan, Stratford 

FPL Global 

Technical Committee 

Hanno Klein, Deutsche Bourse 

Kevin Houstoun, Rapid Addition 

Asia Pacific 

Buy-side Working Group 

Emma Quinn, AllianceBernstein 

Richard Coulstock, Eastspring 

Australia Working Group 

Yemi Oluwi, ULLINK 

Ben Radclyffe, Deutsche Bank 

Singapore Working Group 

James Rae, Credit Suisse 

Laura Ryan, EzeCastle 

India Working Group 

Kumar Goradia, Citigroup 

Chetan Pandya, Kotak 



FIX in action… 

…the activities and market players impacted by the FIX Protocol are far 

reaching: 

 

 

Functions supported by FIX

- basic order flow

- IOIs and advertisements

- quotes

- market data

- program trading

- algorithmic trading

- trade reporting

- security and position reporting

- collateral management

- multi-leg order flow

- allocations

- confirmations/affirmations

- news 

- regulatory compliance

Main players

TradePre-trade Post-trade

- investment managers

- brokers

- trading platforms

- regulators

- other parties

- equities

- fixed income

- derivatives

- foreign exchange

Main asset classes Functions supported by FIX
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 Increased trade efficiencies 

 Quality execution 

 Automation 

 Electronic audit trail 

 Reduced operational risk 

 Accuracy 

 Enhanced transparency 

 Significant ROI 

 Reduced time to market due 

to standardization 

 

Why has FIX been successful? 



Investment Roadmap – FIX, ISO, FpML, XBRL syntax (HIGH LEVEL)  

(1) Represents ISO 20022 , ISO 15022 and MT messages 

(2) See OTC Derivatives breakout for details: 

       - Syndicated Loans, Privately Negotiated FX, and OTC Equity, Interest Rate, Credit, and  Commodity 

         Derivatives 

       - FpML payload may be used in combination with FIX business processes in dealer to buy side  

         communication 

 Function 
Cash Equities & 

Fixed Income 
Forex

(2)
 

Listed 

Derivatives 

OTC 

Derivatives
(2)

  
Funds 

Issuer Pre-investment decision 
 

N/A 

 

N/A 

Front Office 

Pre-Trade   
Trade 

Middle Office 

Post-Trade   
Clearing / Pre-Settlement 

Back Office 

Asset Servicing N/A 

Collateral Management N/A     N/A 

Settlement 

Pricing / Risk / Reporting 

Investor 

Supervision 
Regulatory Reporting  

Issuer 

Supervision 
Regulatory Reporting N/A N/A 

FIX ISO (1) 

 

 FpML XBRL 

 



FIPL explained… 



Interest in FIPL is high… 
Alpha Trading Systems 

Angel Networks 

B2BITS EPAM Systems Company 

Bank of America Merrill Lynch 

BATS Europe 

Bloomberg L.P. 

BM&F BOVESPA 

BMO Capital Markets 

Bolsas y Mercados Españoles (BME) 

Brook Path Partners, Inc. 

BT Global Services 

CameronTec 

Cantor Fitzgerald 

Cape City Command LLC 

Chicago Board Options Exchange 

Chi-X Europe 

CIBC World Market 

Citi 

CME Group 

ConvergEx - Eze Castle Software 

Correlix 

Corvil 

Credit Suisse 

cTrader 

Deutsche Bank 

Deutsche Boerse Group 

Edge Financial Technologies Consulting 

Endace Technology 

Epam Systems 

Etrading Software Ltd 

EZX Inc. 

Fidelity Capital Markets 

Fidessa group 

Fusion Systems Ltd. 

Goldman, Sachs & Co. 

Greenline Financial Technologies, Inc. 

Hong Kong Exchanges & Clearing 

HSBC 

IG Group Holdings PLC 

IIROC 

Instinet 

Interactive Data 

Investment Technology Group (ITG) 

IPC Systems 

J.P.Morgan 

JetTek 

Jordan & Jordan 

Knight Capital Group 

Lasalle Technology 

London Stock Exchange 

London Stock Exchange Group 

Mantara 

Merrill Lynch & Company 

Mizuho Securities 

Morgan Stanley 

Nomura 

Nordic Growth Market 

NYSE Technologies 

Pantor Engineering AB 

Quanthouse 

R Shriver Associates 

Rapid Addition 

RBC Global Asset Management 

Reuters 

Royal Bank of Canada Capital Markets 

Royal Bank of Scotland 

RTS Realtime Systems 

SIX Swiss Exchange 

Societe Generale 

SS&C Tradeware 

STAC 

SunGard 

Sungard Global Trading 

Tbricks 

Teraspaces, Inc. 

The 451 Group 

The LaSalle Technology Group 

Thomson Reuters 

Tradeweb 

Transaction Network Services, Inc. 

TS-Associates 

TSX Inc. (Toronto Stock Exchange) 

UBS Investment Bank 

ULLINK 

Volante Technologies 

Wall Street FPGA 

Wellington Management Company LLP 



High Performance Interfaces Working Group keen 

to include more Asia Pacific exchanges. 
360 Treasury Systems AG 

Algorithmic Trading Management (ATM) 

Baader Bank Aktiengesellschaft 

Banco Itaú Unibanco 

Bank of America Merrill Lynch 

Barcap 

Barclays Capital 

Baymarkets AB 

Bloomberg L.P. 

BM&F BOVESPA 

Bolsas y Mercados Españoles (BME) 

Brook Path Partners, Inc. 

CameronTec 

Cantor Fitzgerald 

Cape City Command LLC 

Chi-X Europe 

CIBC World Market 

Citi Group 

CME Group 

ConvergEx 

Credit Suisse 

Deutsche Bank Securities 

Deutsche Boerse Group 

Ecominds 

Equinix 

Etrading Software Ltd 

Fidessa group 

FIX Flyer 

FIXNETIX 

FIX Solutions 

Franklin Templeton Investments 

GETCO Asia 

Goldman, Sachs & Co. 

Greenline Financial Technologies, Inc. 

IIROC 

Informagi AB 

Investment Technology Group (ITG) 

IPC Systems 

JetTek 

Jordan & Jordan 

J.P.Morgan 

KaiTrade LLC 

Kanonkod 

KBC Financial Products 

London Intl Financial F&O Exchange 

London Stock Exchange 

London Stock Exchange Group 

Macquarie Securities Limited 

Mantara 

Morgan Stanley 

NASDAQ OMX 

National Bank Financial 

NMK Consulting Ltd 

Nomura 

NYSE Group 

NYSE Technologies 

Pantor Engineering AB 

Patsystems 

Prediction Labs 

Proquote 

Quanthouse 

Rapid Addition 

Royal Bank of Canada Capital Markets 

Royal Bank of Scotland 

R Shriver Associates 

RTS Realtime Systems 

Spot Trading 

StreamBase Systems, Inc. 

SunGard 

Tepin Information, LLC 

The LaSalle Technology Group, LLC 

Thomson Reuters 

Trading Technologies 

TS-Associates 

UBS Investment Bank 

ULLINK 

Wall Street FPGA 

Winterflood Securities 

 


